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| .'FOREWORD

.;:"Thrs 1eport.1s the""second of a series’ of studres t0. be publrshed in o
11944 by the Joinr State Government Commission through its’ Commlt-'-.;-;"'-i': %
ee on Contmuatron of the Tax Study Thrs particulat: report the ﬁrst{:_': s
of: several @ ‘coveting a. quarter of a century. of the fiscal operanons and-f'_' '
_':debts of "the School Drstncts of the Commonwealth constrtutes a sur- =
'::'Vey of twenty four years of the Frscal Operatlons and Debt of the.j_;::

o | fthe only orher ﬁrst class School Dlstrrct of the Commonwealth and of i
' Scranton, the largest of the second Class School Distncts These studies S
e _'3W1Il be. foilowed bya survey of eIeven selected School Drstrrcts of the': SO
S 'Commonwealth_mmmg, industrial, and: agnculturai {The final re-
" ports.in this series of ‘studies of the School Districts of the Common- =~
“wealth will 1nclude an over- -all survey of a quarter of a century of the -
__".:.eornbmed fiscal operations and debts of all the School Districts, together *
a -'-'-_wrth a comprehensrve survey of State and Federal relatlons to educatron _: L : " :
ﬁ' over the Past rwenty ﬁve Years s P —

S5 _Each report wrll survey the revenues expendrtures surpluses
_-deﬁcrts and debts of these unportant polmcal subdrvrsrons of the Com-_"__- i
G monwealth. The reports “will ‘be pubhshed separate}.y because of the_':

o '_"-_-.'wtal 1mportance of each of the School Dlstrrcts o the area m Wthh it
""-.:'}:_.j:rs located. © I e e e S S

a The srgmﬁcance of these School Dlstrrct stud1es is dearly mdrcated' Lo
e '.-_'._by the ‘fact that.in the’ school year 1941- 1942 the. total amount dis-

- bursed by the 2546 School Boards of the Commonwealth aggregated S
_'?'$221 450,066, of. which : $45,405 097 or 20 5 percent was contrrbuted R
e 'by the. Commonwealth through State grants $1, 139,050 or 0. 5. per-

1 cent 'was contnbuted by the. Federal government and: the balance'

-j.':$174 905 919 or, 79 percent of the totai was rarsed through tax. Ievres, S
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" etc. by the mdlvxdual School DlStl'lCtS for the support of theu: 1nd1v1dua1 o

OPCI atanS

 The SChOOl Year 1941 1942 is the Iatest year for which the Statlstlcs”._ SR

.of total ‘disbursements by all the School Boards of the Commonwealth

are available. Assuming that such disbursements for 1943-1944 con- S

tinued, in all other respects, at the samne levei as in 1941 1942 the total”

disbursements for the school year 1943 1944 would be mcreased by

. $12,150,000, which’ represents additional State funds appropriated by . - "

the General Assembly for the purpose of increasing teachers’ salaries =~ -

in all Districes: On this basis, total disbursements by alt Schoof Boatds
for 1943-1944 would be $233,600,066, of which $57,555; 097 or 24.6

© petcent would be contributed by the Commonwealth $1,139,050 ot :-_
0.5 percent by the Pederal government and $174,905, 919 or 74.9 percent' S

by the individual School D1str1cts from local revenues etc.

" These ﬁgures for 1943 1944 contrast shatply with those for 1930- -'

1931 when the total amounts disbursed by the School Districts in the _
Commonwealth aggregated $215,426,010, of which $27,278, 987 or

. 12.7 percent was contributed by the ‘Commonwealth, $452,640 of 0.2
- percent by the Federal govemment apd $187 694 383 ot 87 1 percent. =
by the School Districts.: . . S

| The total disbursements by all the School Districts of the Com-

' monwealth, as given, do not include many substantial items of expendi- -
ture by other agencies for public school purposés. In addition to State "

- grants, included in the disbuisements by the Schoo! Districts, the Com-
monwealth directly contributes large sums for the followirg purposes:
State Share of Teachers’ Retirement Fund Contributions, Administra:
tive Costs of the: Departiment of Public Instruction, Salaries and Ex-
penses of County School Supetintendents, and Support of Speqahzed"-
Schools for the Blind, Deaf, and Dumb and for Industrial Educatxon_ :
etc. The over-all costs of education in the Commonwealth will be con- -
51dered ina subsequent survey of State-local relatlons to educatton

The ]omt State' Government Commission, through its Comnnttee
"o’ Continuation of the Tax Study, has undertaken the study of the

-~ yarious financial and’ administrative problems of the Commonwealth: o
B As stated in its ﬁrst report on The Debt of the Commonwealth and Its
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: ':'.;"'Local Subdrvrstons dated December 16 1943 . ”futllre Studles WlH deal:.

o wich trends in. expendltures and ‘revenues by functions, departments

e and agencies of the- Commonwealth as well as ‘with the growth in the_'

- number and burden of taxes during the last.decade. .. . "Upon com- -

. pletion’of this series of studies of the School Drstncts, the Committee .~

._Wlll undertake srrnrlar surveys of frscal operatrons debts, and taxes of L '
- 'the other ‘political Subd.lVlSlOﬂS of ‘the Commonwealth_the cities, the - *

“counties, the boroughs, and the townshrps Finally, the Committee will

indue’ ‘cousse ‘submit a survey of twenty ﬁve years of ﬁscal oPerations Eh
_of the Commonwealth 1tself : R L

These vanous stuches wrll contnbute v1tally in the develo prnent of

'.:";";'the essential background and srattsncal ‘data necessary for a compre- -
“hensive understandmg of the fiscal affarrs of the Commonwealth, ,upon

_'Whrch the Commission. proposes to base 1ts recommendatrons to the -
General Assembly for 2 constructive revision -of the ent1re tax and
: ﬁscal structure of the Commonwealth ' T T

: The ]omt State Government Comrmssron therefore is concerned a
' Wlth the over-all costs of government of all the political subdivisions of

- : _the Commonwealth as well as with those of the Commonwealth itself,

_in the preparatlon of its recommendations for revision of the tax struc-
ture. It is hoped, also, that these various studres will contrlbute sub-

stannally to the permanent records of the Commonwealth. ‘The surveys
of this Commmsron should be distinguished from those of other official
agencies relating to the methods of “allocation of ‘State “tevenues to

political : subdivisions and the pracuces of these polmcal subdtvlsrons in .

B .makm g their expendrtures

" The . Comrmttee desires to express its appreaanon to Dr Francrs
“B. Haas, Superintendent of Public Instruction of the Commonwealth,
and to the officials of the School District of Philadelphia for their
: ':gene_rous assistance and cooperation with the Committee.

‘The Committee desires to point out that Honorable Edwin Win-
ner, former Chairman of this Committee, has resigned because of his
y 'election to the office of Treasurer of Montgomery County. ‘We are

y _.fortunate that he has consented to. continue to serve the Commrttee in
: Can adv1sory capacrty ' '
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Lo mi 'ting the needs of the School Drstnct in’ the post—war years and :3;':
i :':'_Zusef“ul in determmatlon of the future ﬁscal requlrements and methods

..drscernment of various iong—term trends ‘It is:a period which eontalns'__'_

_]:dé perlod was chosen because itis suﬂicrently long to permrt the.". o

' post-war pattern of reconversion and temporary. depress1on immedi- -
- ately. after World. War. 1 closely followed by ten years: of prosperrty,
“‘and, in turn, by ten: years ‘of the most serious depressmn in history.. "

e Ieds sufﬁc1ently recent to permit the: reasonable assumptlon that certarn" Sh
e .___'_'trends may contmue mto the future _ e

S .-.SCHOOL msnucr OF PHILADELPHIA—A POLITICAL
"--.'."._""-'SUBDIVISION OF. THE COMMONWEALTH e

i 312Under Artlcle X Sect1on 1, of the Constrtutron of PennsyIvama,;I_

suppol‘t of o thorough and eﬂiment system of pubhc schools.”

o "'_tlle General Assembly is obhgated to provrde for the’ mamtena_nce and -

S This respon51b1hty is. met in Philadelphia through establrshment
3_of the. School District of Phrladelphia under the School Code, Act of = -
.o May: 18,1911 (P, L. 309), as a political subdmsmn of  the Common—;’f'-.f__-i-
U wealth, ‘with lnmted power to levy and. collect taxes on real estate, to
- issue bonds,’ and to buy and sell’ real “estate.. The School District of
. Philadelphia is co-terminous with the City and County of Phlladelphla et
7 Ths District and the School Drstrrct of Prttsburgh constitute the only -
0 "two first-class School Districts in the Commonwealth. It is governed SR
‘- "by a'Board of Public. Educanon of 15 members appomted by the Courts SRR

: : ':of Comrnon Pleas of Phrladelphm County

Lo Any study of the fiscal operations and debt of the School Drstrrct';."'_._.-.:_"_':5'_ |
_-'f.of thladelphra must ﬁrst take into conszderauon the fact that under-'_'_-_' ge
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existing laws the public schools of the District are supported almost -~

entirely from proceeds of the school tax levied on real estate within the

city by the Board of Public Education, vindér authority of the General =~

Assembly. Great yearly Var_iatidns in the assessed valuation of Phila;_ )
delphia real estate’ developed between 1920 and 1943, There were also -

.- similar wide variations in the annual tax rates and income of the Dis- -

trict with consequent sharp fluctuation in the surpluses or deficits-and. -

debts of the District. On December 1, 1938, the General Assembly by . :

Act No. 39 (P. L. 103), amending the School Code; litnited the maxi-

mum tax rate of the District for 1939 to 10%4 mills per dollar of assessed

“valuation. The Schoo] Code was further amended on May 25, 1939 and

June 5, 1941, increasing the maximum tax levy for 1940 and subsequent' gy o
years to 1134 mills per dollir of assessed valuation. These valuations -~

for school taxation are established by a Board of Revision of Taxes, "
appointed by the judges of the Courts of Common Pleas of Phxladelphm
County, Act of June 27 1939 (P L. 1199). . : . .

"The District receives however, annual subs1d1es appropnated by.

the General Assembly to the Department of Public Instruction which °

makes allocations to the variotus School Districts of the Commonwealth - =

based upon a complicated formula prescnbed by the General Assembly -
The subsidy based on this formula varies from year to year.’ The
amount. reccived by the Philadelphia District” from this sourée ‘was
$1,116,395 in 1920 and increased in 1943 to $2,645,250. In 1920 State
gtants constituted about 7.5 percent of total current revenue of the
District and ifi 1943 about 8.0 percent.- In the period 1920 to 1943 aggre- '
gate Statc’ subsidies ‘amounted to $61, 107 235 or 86 percent of total
revenues of the Sehool DlStrlCt o :

- The Dlstnct also recewed dunng the 1920 to 1943 perlod federal -
P.W.A grants of §9,126,241 for capital purposes or 8.3 percent of the -
$109 488,775 spent for such purposes durmg the penod g '

_ The fiscal hlstory of the School District of Phﬂadelphla in the' =
*twenty-four years under consideration can be divided into two distinct
periods with a third period just beginning. The first period was one
of cxpansion in’ revenues, expenditures, and debt. Tt covered eleven . -

years from 1920 to 1930. Then came a period, 1931 to 1940, of ¢ontrac-

tion of revenues and contmued expansion of debt. The present pCl‘lOd o
1940 to 1943 is one of recovery and debt reductmn T '

L0}



i Over r;hc twentyrfour year .penod cxpcnd1tures of the DJStnct —_

 tonlled $14798065, 2 is shown below:

EXPI'NDITURES 1920—1943 ( IN CLUSIVE)

" Percent .-

: 'Purpose of Expen_diture R PR LR VeI IO Amount Lo o
: Operatmg Expend:tures . T A 5604.- 096,013¢ | " 741
i Debt Service—Principal Repayments. R L) s, 406 207 O T
o Debt Serwce—lnterest and State Tax on Loans 55, 807 070 | 68
: Capltal OutIay I S 109 488, 775 B N TR

: :._Toral Expeudxtures. Ciiniiaiihs Ll . f i

$814,798,065 . iioq._o_ DERE

Operatmg expcnd:tures, ‘over the pcrlod toralled .1[3603 107 344 However mealc! bLlls S

o _.outqtandmg at the ‘end of ‘the period were $988,669. less than -at the beginning of the penod

S .Th:s amouut ha.s becn lnciudcd in operatmg expendxtures shown n thc above table

Funds were prowded by the followmg means to mect thcse

B cxpend1tures._ S
- S ' REVENUES 1920—1943 (INCLUSIVE}
- e : i “Perceat ..
Source Y Amount of
S ERRSOE "Tatal
. Revenue Receipts. .. . P $712,787,732 1 878
Long Term Borrowmgs. RPN e 87,196,402 10.7
o+ “Net Increase in Temporary Loans. ........ B TP 1, 100 000 7 0.1
- Premijum on Bonds Sold, etc.. F PP 697396 0.1
" :Transfers from Fire Insurance Fund. o] Cieesanl 73224 055 ! 0.4 -
“Federal P. Wo A, Grants. . .oovoe e ovn oo iananininsas s 9126241 -1
Decrease in Cash Balance. .. ..ol Ll : 666,2392 1 o0l
o Total... L] 8814798,065 | 1000

R LAof the $8,350, DUO Mansﬁeld Act bonds 1ssucd %7, 114 598 were I'Ctlrﬂd from delmqucnt :

" :tax ‘collections . earmarked for that purpose and are, thcrefure, treated in the operating state-

- nent as temporary loans. " ‘The ‘balance of $1,235,402 ‘paid from the General Fund -has been
- included . in. 'debt - service, Consequemly, this -amouynt . was included . in funds prowded by
" long-term’” borrowmgs e :
: 2The District ‘made advances to the Natmnal Defcnse ch’ammg I’mgram, whlch at
the end of 1943, totalled $400,000, "As this amount will be repaid, it was not -included in
 -operating cxpendltures “Therefore, it has been added to the cash balance at the cnd of
1943 makmg a -net rf:ductmn of $666 239 over the penod o

I GROWTH OF THE SCHOOL DISTRICT DEBT

GROSS BONDED DEBT (SEE TABLE I)
" The gra.f.r bonded debt outstandmg January 1, 1920 was 1516 490, DOO

It continued to rise steadily until 1931, when 1t reached $70,811,000.

L Durmg the next ﬁve years, 1932 to 1936, mcluswe, thcrc was a gradual_

{1y



'-:_..declme to 361,211 000 The years 1937 to 1939 however shoWed steady;f}_.}.
- increases with: gross: bonded mdebtedness reachmg $80, 511, ()00 at the: . o
“end of 1939 Since then there has been d substantlal decliné to 553 7y R

500 in 1943, This increase was 226 percent over the outstanding bonded -
debt on’ ]anuarx,r 1, 1920 On the other hand, it was $26,738,5000r 33.2.

percent less than’ the peak of $80,511,000; outstandmg December 31, |

1939 In the. twenty—four years from ]anuary 1,1920 to: December 31;

’ -{.1943 ‘the Dlstnct issued: long-term bonds in” the sum of $100 111 000 :

= _ :but i thc same penod ret1red bonds in the sum of $62 828 500

e 'NET DEBT (SEE TABLE 11)

- plete p1cture The net debt h1story presents a thore: accurate onie. In
the years under consideration the District issued bonds of three types gLl

- during 1933 to 1939, amounts appropriated from the General Fund of -
- the District - into the S1nkmg Fund: were not fully: ‘paid durmg the . o
*years'of appropnatlon 1In 1933 the sum of $638,362 or 25.7 percent of *
- that year’s appropriation for this purpose was. fot paid into the Slnktng": NIy
- Fund until January 1934 In 1934 the sum of §783,487 or 30.5 percent
of ‘the: appropriation was pald i 1935 the sum of $1, 989,362 0r 988

smkmg fund bonds, seridl bonds, and combination serial and’ smkmg SR
- fund’ bonds. - However, the gross' debt: of $53,772,500° outstanding. .
- '_'-_December 31,1943, was represented entlrely by serial bonds with vary- .
. ing maturities begmmng from onc to ten: and one—half years after date"-i ST
' 'ofthevarlouswsues i e e

Ll "_-'1941 (P L. 159) to maintain smkmg funds for retirement of all bonds-

- not maturing serially and, in"case of serial bonds, smkmg funds must
' “be maintained for the years prior to the first matur1t1es While s;nkmg' o

fund-assets at the end of 1943 were fully up to legal requirements, yet.

- percent of the 1936 approprlanon was paid in 1937, and’ the sam of . -

SR 3 229,451 of 60.1 percent of the 1937 appropriation ‘was not paid until

= 1938, whxle the sum of $701, 335 ot 354 percent of the 1938 appropna-:ﬁ;' o

- tion was paid j in 1939. Had these payments been’ made in the years in ::' o
- which they were. appropnated the: ret debt of these: particular years i
- would have been reduced accordlngly, though the net debt at the end of_: B

.. _3 the perlod would have remalned unchanged
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= Since: 1933 the DlStl’lCt has carrled a"'large amount: of sﬁon‘ term.
_ -ﬁoatmg ‘indebtedness; In 1933 Hoatmg indebtedness: was. $3 000,000; =~

in 1935 1t was’ reduced to. 151 746, 284; in’ 1936 it: mcreased to: $10 883,328;
:'-'m' 1937 it was dOWn to $3,500; 000; and in 1939 was wxped out. ent:rely e
"';However N 1940 ﬂoatmg mdebtedness amounted to $300 000, In
1941 it rose to $1,413,000; in’ 1942 to $l,660 593 In 1943 it felI_ o
$1,100,000. (See Table IL.) - i e

i Wh1le this ﬁoatmg debt is not a part of the long-term mdebtedness e
i f_the Dtstnct it has; strongly. influenced the. size of long—term debt. -
“In some years. short-term borrowing’ obvmted sales of long-term bonds,
~while in other years long-term bond.issucs were' used to- hquzdate the
"embarrassmg ﬂoatmg indebtedness: Consquently, the toml net debt .
f the District is best determined: by deducting from the' ‘gross bonded .
'debtedness the amounts’ held in. the 'mkmg funds and. then addmg'__--'_
-'3the ﬂoatmg lndebtedness G : - s
S the naturally the ncz.‘ 5onded debz of the School D1str1ct has run' S
. "-somewhat parallel to the gross bonded debt Allowmg for the value RN
L of all secnrities ‘and cash ‘rescrves held in the Sinking Fund Ianuary L
01,1920, the net. ‘bonded debr amounted to $11,712,950. By 1930, the .-
end of - the “expansion’ penod it. had’ mcreased '303 - percent, bemg'i
"_$47 288 463. The second. penod 193101939, mcluswe, began with: a
S ;"5_'_-steady declme of the net bonded. debt wh1ch dropped to $31,735214 int
7 1936. “Bonds in the sumof only 552,950 000 ‘were sold: dunng this six-"
S '_i"year penod and these were issucd in only three of these six years.’ How;._: S
L ever, dn 1936 ﬂoatmg 1ndebtedness rose sharply 10 $10,383,328, makmg_ col
" the rotal net debr $42,618,543. From 1937 to the end of 1939,"bonds in =
o thesum of 3534 750,000 were issued. Th1s was the largest amount issued =~
i 'j'during any s1rmlar penod Because part of the proceeds of these bonds"_' S
“was used to. refund: the large ﬂoatzng debt, the increase in ‘the nez debr
- was not proporuonate to the increase in the bonded debt. Consequently, Sl
Coodn 1937 the net. debt mcreased to 545 004 014 and in 1939 it was. up to
-'z_lpso 194, 127. _ L

S The last penod—-that of ﬁnanual recovery—1940 to 1943 1nc1uszve P

L s marked by complete absence of any increase in. bonded debt until -
+.71943, when refunding bonds in the sum of $5, 800,000 were ssued.
i -:Consequently, the net deﬁt at' the end of 1943 was 437, 112,249. With - -
- the-exception: of 1935 the net. debt at the end of 1943 Was the lowest
' """"_:'smce 1925 LT a0 T
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| PURPOSE OF BOND ISSUES -

“Proceeds from all bonds issued betwecn 1920 and 1930 were used -
solcly for capital outlays. In fact, during this period of sustained pros- -
-~ perity, a ‘substantial portion of total capital outlays was financed from

current revenues. - (See Table IIL) ' Of the $74,466,594 cxpended for - - -

capital purposes in this period; however, 26.6 percent came from current -
revenues. Between 1931 and 1939, inclusive,- only 14.6 percent or -

- $5,027,492 of the capital outlays were financed from cutrent revenies.

From 1940 to 1943, inclusive, there weré fo increases in bonded debt
and, of the $818,516 spent for capital outlays, $230,452 or 28.2 percent -

¢ame from current. revenues, the balance coming from unexpended = .

bond balances and federal P.W.A. grants. On the other hand, of the. -
$37,700,000 received from bonds issued between 1931 and 1939, inclusive,.
$20,000,000 or 53 percent were used for repaymcnt of short- term 0bl1ga a0
tions incurred for currént operatifig expénses.” .

- ~In the entire period 1920 to: 1943, inclusive bunds in the sum’ of L :'. :
: $§94 311,000 were issued, (excluding $5,800,000 issued in: 1943 for -

refunding purposes) of which $20,000,000 or 21.2 percent were used to .
finance operating deficits and $74,311,000 or 78.8 percent were used -
in the capital' outlay program which' totalled $109,488,775 for the
period. The balance of capital outlays was financed (1) from current
reveniues—$25,112,889 or 22.9 percent; (2) from federal P.W.A. grants
—$9,126,241 or 8.3 percent; (3) from miscellaneotis revenues, (refunds .
premiumis on bonds, unexpcndcd balances from bonds issued pnor to - .
1920, and other minor iieins )——J,VJU,545 or 0.8 percent. ' '

1L FINANCIAL OPERATIONS
19201943 (INCLUSIVE)

" For'a clearer understanding of the debt structure just disc'us'séd','-

it is necessary to examiné the fiscal operations of the Board of Public. -
Education during the period. The financial analysis is divided into .
three periods. It indicates the causes which produced operating déﬁcits -

in certain years and surpluses in others (Sec Tables IV and V)

A PERIOD OF EXPANSION—1920—~1930 (INCLUSIVE)

| There were. two favorable financial factors in this permd The |

_ more important was the sharp rise in assessed valuations. of Phila-".
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e -':.delphm reai estate from 31 942 731, 342in 1920 to 33 451 528 364 in 1930

o s S1mu1taneous1y with this i increase came steady increases in the tax rate.
o from 7 millstin 1920 to 9% in 1930.°Since the: prmc;.pal source: of R
o '_'_{_1ncome of the School DlStrICt is real” estate taxation, its ‘income rose - .

sharply. from $14, 861,346 in 1920 to the ail tlme hlgh of $35 328 (}06 1n__'

L : 1930, (See Table VI)

i _'._:EXPANSION 01= SCHOOL PLANT—1920-—1930 (INCLUSIVE)

Thls pertod of htgh mcorne cmnmded thh a substant1a1 expansmn': . g
' "l_n the school plant, which was reqmred by: (1) necessary construction -

jdeferred durmg the first World War; (2) an increase in pupil attend- -

| sance: Whlch rose-19.2 percent in the period; (3) changes in educat10n31 Co
L '-methods requiring alterations in buildings. '

Total cap1ta1 outlay between 1920 and 1930 was $74 466,594 The '.
.- sum of $19,854,954 or 26.6 percent was expended from current revenues.

. The balance of $54,611,640 or 73.4 percent was financed from the sale_ |

" of ‘bonds. The District in this _penod ﬁnan_ced construction of the
Administration Building, four senior high schools, seventeen ‘junior
high schools, two vocational schools, and fifty-seven elementary schools.
This growth of the physical plant was occasioned primarily by -an

- increase-in pupil enrollment. Average daily attendance of day-school
~pupils (1nciud1ng normal -school, continuation classes, and schools of .
" practice) rose from 205,550 in. 1920 to 235,395 1n 1926, an increase- of
145 percent, and continued to_risc to 245 089 in 1930 an increase. of .

19.2 percent over the eleven-year penod o )
" During this penod book value of the sehool plant and eqmpment_- -

o 'mcreased from $33 060,976 to $101 661,821 or 207 7 percent.

| __'I_NCREAS:E_ IN -OPER_ATING cosTs_—-wgo—._lgao __(I_NCLUSIVE)_ |

These increases in plant and in attendance were reflected in a
steady and much sharper rise in operating expenditures, which were
‘only $14,583,399 in 1920. They rose to $27,786,899 in 1930, an increase
of 90 percent in the eleven-year period, despite an increase of only 19.2
_percent in attendance.  Reduced to a per pupil basis, this increase in
. operating costs was 59.7 percent, from $70.95 per .pupil (in average =
T -_-dazly attendance) in 1920 to $113.37 in 1930. Th1s increase in per pupt] e
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operanng costs was' due to several faetors, 1nclud1ng hlgher average- Lo
“salaries for teachers, an increase of 37.6 percent in number of teaehers,_ S

S added ‘costs of ‘operating the expanded school. plant, and a shift in

~ " school- populatron with a. smaller percentage ‘of ‘pupils in elementary__' -
B grades and a Iarger pereentage m h1gh schools Where operatlng costs

Siare hlgher.

: CHANGES IN PUPIL AT TENDANCE NUMBER OF TEACHERS,
i AND PUPIL TEACH'ER RATIO—1920—1930 (INCLUSIVE)

- The followmg tabulatmn icws changes in average dally attend—"" |

k .':'_: ance of the three major classes of pupils between 1920 and 1930, (e

"._'-does not: mclude special puplls of the normal school contmuatlon:_"'

R : ..

o 'elasses and schools of praetlee.) S

TREND IN PUPI'L ATTENDANCE

As of_]une 30
R R Slea0' ;Z L SENE UL ST R
SRR °'___: T R : - P T Pétilc?ﬂt'éf_' o
. Sehdol' v B Rendanee. b er:fen C 1 Ateendince ﬂ:? T ..angc._”
. . b s Totaln g e e Totali o
senmrrhgh ..... 'ﬂ” 216993 54 gs 22921;3-._.“113“}_ ey
“ o Jupler Highi . ERRCER S o7 S ERSE R o AR R 13 I TERN AR 3¢ 8 S R Bt e SR,
" Elementary. oo, s of 132 19611 0.8 1 178,500 5 | 7450 [ =200

.;fotalr..,;ﬂ;{..;;.;ﬂ 200,856 | 10000 239,626 ] 1000 0 | 195

The greater percentage of increase m the h1gh sehool attendance_'_._ o

- was due to the fact that in this period- junior high' schools were intro=: = -

duced into the educational system Prior to 1920 the e1ty had only one; t
. junior high school. Thereafter, pupils, instead of going d1reethr from - .
-~ the eighth grade to high school; (that 1s, grades 9 to 12) were sent from: =

. the sixth grade to junior high schools for- three years. and from there = 1
“to. senior high schools for three years. In other words, the ele.
 mentary school period was, reduced from- eight to six. years, whﬂe AN

'attendance in the higher schools was mcreased from four to. sn( years.

o The number ‘of teachers i 1n the three rna}or groups-—semor hlgh; | .
]umor hlgh and elementary schools—increased. from 5,667 in: 1920

: to 7 799 in 1930 or 376 percent compared With an increase: of only 195'

{16}



Th1s was causcd :

unior h1gh school: 5 Wheré ‘the. pupﬂ-teacher rat16 had been. c6n31d ) 'bly_;.:'_
lower than in. elcmcntary' chools. ' "

BER - OF TEACHERS
As of _Tune 50

. -'S_chool_ : Pcn:fn:ut_
o 3 Total

Senior ngh
-]umor THigh

Perce nt,

S sof i
i Bchool -

i than'.m elementary schools The Cost of educatmg a semor hlgh school_“; kE
f".;pupll was 151 percent more than thc cost of cducatmg an eiementary_ff'f-




 : slibwn below. e

PER PUPIL COST OF EDUCATION1 B

Tipe AP N e .: U S L0t Pefeent DA
ek o g e ek
A - Behool: it R PO I i = L Tneréase
© Senior High . Lo ivie it $138 FER $170.08 - 423
Tunior High - . cos oo [ DL [ 11201 (A
Elementary. .. . ool olinn g 5495 o 7948 R

" Includeés cost of operation and’ 'mé.mtehancc of schioal plant; ‘principals’; teachers’,” and

: Educauonal costs per pup11 in the vanous grades 1ncreased as_ SHE

" secretirial salaries; text books, statloucry, and supphes (Doés- not-_i.nciude- cost of- _light and -

: power )

Whﬂc part of th1s iticrease in costs per pup11 was due to reductlon.} B

in thc average pupll—tcacher ratio, the: general mcrease in salanes had- -__?ﬁ

a Very large bearmg on 1ncreased costs.

. Expenchtures “for teachers salanes mcreased from $9 894 518 in
1920 to $17, 788 234 in 1930 or 797 pcrccnt. Dunng the’ same penod SERE
- there was an increase of: 376 percent in numbers of teachers in senior. -

~ high, ]umor high; and, elemcntary schools. “A higher proportion of

" téachers i senior and- ]umor high- schools, where a higher scale of i
- salaries. prevaﬂcd than inelementary:schools, combined with hlgher.'.'_'- =
. average salaries to all teachers, caused a larger increase’in total salaries

“than the increase in the total number of teachers in all three groups -
L Would havc 0ccas1oned R -- .

IUIAL HAIMnN I5 FOR TEACHERS SALARIES

ST __.1920:_3:' S EN 1640 L i
i Type e T T T Bt
-thwl-.-_':._ S ‘%ﬁi‘é“é‘ﬁ o Pergnt Rt L TR e
. Sanli - Teachers | Total " " p Teachgrs : Total. L
L SenlorHLgh.....'. ...... L sn0sa73 | 205 | s4073362 | oz | R
. ]umorngh ..... el s 91970 0 [ 3074586 | TR T T
o Elementary R | 7777 27‘1- 1 78 6" 10 640 356 RS AN 37
= Total S| 99,894,518 | 1000, $17788 234 | 1000 | 797

- GENERAL FUND EXPENDITURES—1920—1930 (INCLUSIVE)

i - The followmg tabulatmn of all cxpenditures from the General":.'. S
': 'Fund of the D1str1ct by ma;or classes of expendltures, shows thc

{18}



i +Operation of School. Plant1

B _Retlrement of Debt
- Interest and State Tax on Deb

. R Percent_
: _Parcent 1

: .;. Total.."

cof Amount
Spent W o Total Spcnt

$i1588.000 :_ TR 821,064,693 | 604 o5

" Educational Expense
'-'_Other Operatmg Expendlturcs 1 659 79817103 5 3903_130_-1_ AN 1348
¥ -’-27 786,899\ 196 | 903
2 460 499_::_ .Z. .: g —
2909737 83
1736659. Galge

| 834 893 704- 0

1&,53:_5_,3_99._-. iR
g3,
750,236
131487

_. ms 046, 345'_':- 1000

"Tota[ Operatmg EXPEHdlmr‘?S.- ol

Cap]tai Outlay’ ;

-'1Educatmnal expenses (mcludmg day—schooi saianes of pnncxpals, teaehers, and secrer

and: ‘custodians—not mcludmg -cost _of :light -and: power) bave boen: tzken from -the ‘Reports 7
“of 'the ‘Secretary.‘and “Business Manager “They -are used “here “to “indicate’/the percentage "and

: trend Cof “total expendltures from the "General Fund- of the ‘rwo “principal -classes \of ‘operating -

o expenditnres. All ‘other ﬂgures have bcen taken £r0m thc Schoo] Controliers Reports except.‘.' .
for thr: year 1943 . s : : o AR

| Increaae il

‘ 1335 280 83| 28190767 81 11

_tarles, texthooks, -supplies “and “stationery) ;and icosts af operatlon -of “school ‘plant: (mcludmg._
. roaintenance, {uel custodian supphes and -other expenses ‘of ‘operation, :and ‘salaries of engineers i

o I wﬂl be noted that cap1tal outlays ﬁnanccd from current revenues -

Ry 'showed the greatest increase, However, due to the net increase in. the. c
' '_.'-debt over the penod :debt service (mterest and prmupal payments) R

" increased. to a much greater extent than. did operating expenditures.

o Consequently, debt charges in . 1930 took a much: larger proportzon_": .
- of total expend1tures than 1n 1920 (mcreasmg from 83’ percent 0.

'.'".':'_15 4 perccnt)

_:f __ SUMMARY OF EXPANSION PERIOD-u
1920—1930 (INCLUSIVE) " '

Desp1te these large i mcreases in operatmg Costs; debt and mtcrest_ PR

charges and despite iarge amounts spent for capital outlays from cur- -
"rent.revenues, steady increases in assessed valuatlons and in tax rates
- produced hetween 1920.and 1930 such increases in revenues as to pro-
- ducc ‘annual operating surpluses cach year, with the exception of 1920

“and 1929, The -operating surplus - for " this ‘entire eleven-year penod

e '_ -was $19, 792,974 ‘or 9.6 percent of the $19, 854,954 expended for cap1taI B
. :_'.-.outlay from the Gencral Fund durmg th_lS perlod .




. ::.B PERIOD OF DECLINING REVENUES
RIS SRR 1931—1939 (INCLUSIVE) : L L
- From 1931 to 1939 there was an almost. contlnual dechne in:
__revenues Assessed ‘valuation ‘of  real estate, which’ reached a peak of
83 472,559 146 in 1931, declmed to $2,528,453,723 by 1939 ‘Meanwhile -
- the tax rate was 914 mills’ per dollar of valuation in’ 1931 to 1933; it
L Uwas ut to 9% ‘mills in 1934 to 1938; then came an increase in1939to
- °10Y% mills. Revenues fell from $33,973,766 in 1931 to $29, 676,004 in
1939, Thc Jow: .po1nt of 1527 644 131 was reached in: 1938 (See*. _
"'.;"_'TableVI) Sl G .
DELINQUENT TAXES—1931--1939 (INCLUSIVE) AR
Py Meanwhﬂe, delmquent taxes; whzch had: begun to reach substan g
-_:_-;':_ i tlal sums in ‘the previous eleven ycars, rose to $8 766, 139 in: 1931 reached" S
~the high pomt -of $17, 566 705 101934, and fell in 1939 10 $11 832519, o
o This development had a ‘material éffect on subsequent total tax. collec—'-'
. tions: ‘Delinquent tax collections (mcludmg penaltles and’ mterest) y o
" which had amounted: to $3, 516 114 in 1930, rose. to $7,862,716 in 1934
. and declined to’ $3,251; 322 in 1939; Durmg this perlod (1930 to 1939)"
. the percentage of current tax collections declined from 83.5 percent of -
~‘the levy in 1930 to 72.3-percent in 1933 thc low. ‘point in the entire -
- period 1920 to 1943, With 1mproved economic condltlons ‘the percent
cof collecmon recovered to 90.3 percent - of the current levy by 1939..
: ._-.:_"';Whlle the rate of current collectlon declined sharply. in the deprcssron:_' o
L years, thereby building 1 up the amount of outstandmg delinquent taxes, ~
. subscqucat larger collections of delingn ent taves from 1034 to 1943
" enabled- the District; in: effect, to reahze in exccss of 100 percent of:'_“" i
: urrent Icvres (See Table VII) s '

s TREND IN PUPIL ATTENDANCE NUMBER OF TEACHERS
.._;fi:--AND PUPIL-TEACHER RATIO—1931--1939 (INCLUSIVE) e
s Total school attendance in all. grades was: 51111 ‘on the increase in
-'-'._-_-'the early part of this per1od reaching in. 1933 its peak of 253408, an . .
" increase of 23.3 percent over 1920 and of 34 percent over 1930, Begin.
- “'ning in 1934, there started 2 comparatlvely small, but gradual declme"-”
! (except for- 1935): Wh1ch brought total attendance down to- 239,657 by -
7 the end of 1939. During this period the shift, from the eiementary to
-+ high school: grades continued; but by 1931 the: junior ‘high: school
g grades had _become well estabhshed in thc Phlladelphla schooI system




] ol ‘Change
1 From 1930

Number. _..:::

Teachers' ]

; :Pn_i-éeﬁi; B

o Percent

of Change
“From 1930

| ZPcrcfe'nt N

Ammmt
Paid to

Teachers .+ |

-] Percent ] :

PR+ ST
“Total | :

Amount
~Paid to .
Teachers

: P_e_rcent_-' o

i
2 Fotal -

Amount "
cPaid to 1
. ‘Teachers .

Pen:fent

TU tal

[}

From

' sséoés’m
R TE TY
L7 74| 78!

1 073362 ]
30740516
y w 640,356

'-_22._3 i

1735
595 1.

95,064,883 |
“31918170

9319046 i

27_7"

5_9,89_‘_}?_518:'_ 100,

5_1__7__,7_3'8,2,34:_E

000

$18 302 099

:Change



_ Although thc stht from elcmentary to! hlgh school attcndance
" contmued at a slower pace during this period, costs did not show the =

o same upward trénd as in the previous period. This was undoubtedly BRE

- due to the fact that average teachers’ salaries Were no longer rising and™ -~
; that the pup1I-teachcr ratio in ]umor and scmor high schools had nsen,: S

U asis shown below .
' : PUPIL TEACHER RATIO SRR
.As of ]une 50, B B

r.I.‘Y é : R Lo 1.' I . S [ TR Pé:‘.cent.' éei'.céﬁt.: S
R . 1920__ e '1930 201939 0 of Change | of Change
o : Schocl T e L v | From 1930 | From 1920:
" Sertor ngh b 229 oo boaed b s [
+ Janior High'.: 29T e 2906 e 3 e O3
-, Blementary::: L33 [ 339 | 336 R Ol o _-_'~10.Q- RS
o Taeal;.-.-.:..f... IR O 384 “;_30.7 e '3_2.0_ o) =96

S Th1s increasé: 1n pup11—tcacher ratm had a bearmg on per. pupll-”
_"costs of ‘education. ‘As will be notcd from ' the following. tabulatlon,-'-'-' _

~ senjor high' school: costs: per. pupll in 1939 were 17 percent less than. = -
+in 1930, but still 2 percent: greater: than in 1920. - Junior. hlgh school_'

- costs remained almost. the same from 1930 to'1939. The increase over: -

1920 however, was 41 percent. - While elcmentary school costs Were_'.'

- 52 percent greater in 1939 than m 1920 the increase over 1930 was only' '
'_'5percent L .. IR NN '
B = EEREPUPIL CO_ST' 'QF- EDUCATION

e 1910 - _' 1930 LT gasg | ol G | of g e
L School AT RPN G From 1930 ) From 1920. T
 Senior ngh. L R $138 13| $170.08 $14L37 | 1T :
: ]umorH;gh...- ...... Gt 8L 11290 11420 o L [ L
" Elementary NPT SEA 5_4.95- 79.48 L 83.7(_)'. :—i—__ 5_ R —i—52_;-_ B A

The increase: in pupﬂ—tcacher ratio’ for high schooi puPlls PfaC-_i' R

e t1cally absorbed’ the addmonal ‘costs cntalled by 1ncrcased attendance'
BN in those gradcs : DR

' GENERAL FUND EXPENDITURES—1930-1939 (INCLUSIVE)

Accordmgiy, opcratmg expcndxturcs durmg thls penod remamcd::_.:.._ |
o falrly constant, with the exception of 1934 and 1935 when salaries.of .
[ school employccs wcrc cut tcmporanly cht scrwce showcd a shght_r RESE)
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 omma FUNDEXPENDI URES.

'j_dccrcasc because of rcduct1ons in- mtcrcst charges No cap1tal outlays
‘were financed from’ current. revenues. in’ 1939, The dlstnbutton of
- general fund. expendltures' by major 1tcms follow S

_Purpose s :

: Expcndlture :

Percent,

Amount
Spent

P:rcent

To tal 5

of Chanpge -5 0
me 193000

'_ $21.243, 573"' 6
e
3lo4797 |

9 o8
R DV R
A=I8L

_j-27 786,899

796" ﬁ.z7 5247 |

_(__ja_p_:tal _O__ut_iay

0460400 | 74|
L2909,737 |83
1,736,659 |50

20082460
; 2858054. i

—13"'

 Total Expendinures. . S| 34,893,704

1000 532,714’547 g

:.;4._5%: 'fo_o_tuﬂtf? -_ott.pagc: _1_9! R

.Whllc opcratmg expcndlturcs rcmamcd fa1riy constant and total

= expmdzturc; from the General Fund- decreased only about 6 percent

e there was no_ such normalcy on the’ revenue side. :
L were dechnmg pract1ca11y throughout ‘the entire’ perlod rcsultmg n

In. fact TEVEnues -

: "J-_operatmg deficits every. year ﬁxccpt in 1934 and 1935, when salarics of -

ol school’ cmployees were cut.” The gcneral cut in tcachers saianes .
- 1934 and 1935 amounted to- 10 percent and resulted  in. substannal'_-'__.'
'._-_reductlons comparcd with ' 1933 in total salaries: peud to semor, ]umor i

."'-"'_"hlgh and elcmentary school tcachcrs as_follovVS'-3 SRR

(Actual)

TOTAL PAYMENTS FOR TEACHERS SALARIES

Type : -

n o
Bchool

; '1_934 S

Percent of

Decrease | 1935 g
From 1933 :

Percent of

Decrease

1 From 1933 T

: Senior High. .
- Junior High..

; E]_et_zzcl_itary_. P

L Total RN

$4.483,874
3,489,023
10,401,546

$4,220,306

23,198,366
9,355,940

59 | $4367,975 |

8.4

100

©3,223,188

93554721

2.6
176
100,

| 818,374,443

$16,774.612.

| 916,946,635

78




";':;__:-CURRENT 0PERATIONS——1931—-—-1939 (INCI.,USIVE :

_er doﬁar of valuatlon in: that year, together;f'
ent of current collecuons resulted in- a_'.-' L

e-enough to meet thrs deﬁcrt and to i
' 'earrled over from 1930 The next._:__

:_'.:_':outlays of $F3 510 375 showe
S an mcrease in temporary _lo

:.- 'redueed by ﬁl 253.715 and- while the ca_sh'posmon was 1nereased almost
- -RZ ()00 000 am)roxrmatelv 31000000_ ' f-_.thls mcrease Was due to an’-’ L

_:'1n a dCﬁClt of $2 306 295 Temp ary loans Were mereased by $9 137 044 R
e perrmttmg an increase of $7,097,422 in. the cash balarice. In 1937 and = -
1938 current revenues. showed. further: decreases to. $28,961 510 and o
U827 644,131; respectweiy, the Feceipts in any year since 19240
‘Consequently, deﬁc1ts mcurred i these years totalled $9.382, 194 _
(e Whﬂe deﬁerts prlor to 1937_: been ﬁnanced by temporary loans,-'_'_' L
_ it becarne apparent in 1937 that this method of ﬁnancmg could notbe
eontmued Consequently, abond “issue of $6,650,000° ‘was sold the
“ ‘proceeds of ‘which were used: prmapaﬁy to réduce temporary loans:;""f.--'_'h:'
:--_'_'_by 5!;5 383 000 and unpard bdls by $637' 000 The balance was apphed’_-'-“._ e

[24]




87 ':'hls "mcfcase was msuﬁicmnt to mect opr:ratmg expendlturcs and [
bt service, and there was a deficit of $3,038,542. It again became -
neccssary to issue bonds in thc surn of 355 000 000 to. ﬁnancc current

: 1The ‘sum of .153 224 [}55 Was rcccwed into the Gsncral Fund from thc Fu'e. Insurancc -

i Pund ‘as a4 result of the d1s(:ontmuance of - thls selfd msurancc funcl by thc Dssmct Thls item i
"“has been’ trcated as 3. ‘non-revenue ‘receipt. - i

L2 n yiew, of the fact’ that all Mansﬁcld ‘Act bonds were rer_u'ed by 1941 thcy havc een

: '_:treated in the operating statement:as teinporary, loans, Tikewise, i in order not to: distort operat--': ERAATE,

ing revenues, the ‘collection of  delinquent:’taxes, -applicable to retirement of these :bonds, has .

~“beencincluded in Dperating revenues, Asa ‘result’there: are included vin debt service enly: appro-' :
“priations from tlie: General Fund:(for: interest: ‘and retirement ‘of ‘these: bands):in" the ‘sumof:;
3]51 316,657 represcnt:ﬂg the dcﬁcmncy in: delmquent tax, cullectmns to cover “the matunncs



: . Intérest on Debt and State Tax

o operatxons Th1s sum; in addmon o 1554 735 representmg the premmm__f S
. reahzcd from their sale, and $2,305,664 of the General Fund cash’ bal-
- anceé; was used to repay $1,750,000 of temporary loans, to: reduce unpa1d: e
S bills. by $653 991 and to supply $1,917 865 for redempnon of Mansﬁeld T
' Act bonds ' S

SUMMARY OF CURRENT OPERATIONS-— el

L 1931_1939 (INCLUSIVE)

Declmmg revenues of the mne—year penod 1931 to 1939 (1ncluswe),.

: resuIted in ‘a ‘total operating deficit of $12,834,626, Capltal outlays of =

- $5,027,491 from current revenues added to the operatmg deﬁczt caused'_' i
"'._:1 total net deﬁc1t of $l7 862 117 for the perlod SR IE

OPERATING DEFICITS AND SURPLUSES S

Operatmg Dzﬁnt:_;- ; NetDeﬁur: s
L :or,SurplusE_s DT A L - ox Surpluses :

AN “82,.001,180: -+
T R | 590,912
R540.007 e

1,397.502" .. 1 1,195,649: .
1275375 536,103
1958560
C£218419
£530.51]

E 3 038 543,

: 'Yea.'r

4508366,
4,783,820
3038543

"-_i 1| '|'+'_+_'_x".p {'|-'_
'.'l-'__§__.i'..-i: —5—+1 "l' |

2306205 vl

.:___512 834626_.' i —,8‘17862117 ) X

[—: ﬁ- wrn:- Emnr\ncnr] 1'\'(1 cﬂ]ﬂ nF m:‘lf Aqﬂ nﬂﬂ n‘F rF‘m‘I]‘Jf ]-\nnrlcf' A ..

B .l. J.ll.a JJ.\.L u\.xxt.d.u ¥y ARLlAd L

o $3 167,510 of Mansfield Act bends, and 55146 795 of premiums reahzed'_ SO
- from their sales. The cash balance was reduced by $3,652,601, including = -~ -
'- transfers of §615,756. from the F1re Insurance Fund However, unpaud_ R

. _ bllls were reduced by $1 370 545

GENERAL FUND REVENUES' AND DISBURSEM_ENTS
S 19511930 (INCLUSIVE)

'RevenueR’e’ceipts._s.-.._'.Q......';..'.....'..... R e
- Operating Expenditures G $246 888 090 e
Retirernent of Debt. .. 20, 373 6490
N I 689,837 T P
Capltai()utlay @ 5027491;.._ B R N S A

o Total Expend:tures a0 N 297,979,067 :

: ':$280,116,9'50_ S

g . Deﬁcnt for Permd P .':ﬂ Ceue R ; Sh '517,86'2,}”1:_7'1. o



' SOURCES FROM WHICH 'DEFI.C-I':'TZ?WAS FINANCED.

53 652 601' B
1 650000- IS
3167510

i 146,793
From Flre Insurance F d. N IR 615 NEL

CelBnes e O sten66 L [
-_R_cdne_t_iqnin Unpaid_.B.ills..._ s RPN ._-——.'1_,37_0_,545_:_J-. i

HEEE Book value of school plant and equlprnent at’ the end of 1939:
'amounted to $130, 846,192. This was. $29 184,371 or 29 percent greater

- than the value in 1930, and. $97 785,216 or 295. percent greater than the
:"'.value on ]anuary 1 --'1920-"__‘_-_. S

.'C PERIOD OF FINANCIAL RECOVERY
A 1940—1943 (INCLUSIVE) _ S
S _'In 1940 ﬂuctuatmg assessed valuatrons began to stabrhze F1nanc1al S

i g '.-na.lance ‘was. soon achieved’ by increasing: further: the tax rate from 10/;_'
i mﬂls per doHa.r of Valuatron to 11% rmlls, the present legal hmrt

S _'-'PUPIL-TEACHER RA'I"IO—1940-—1943 (INCLUSIVE)

Lo Total day—school attendance in: all grades durrng thls three year SR
'.'penod showed.’ a sharp: reduction from 239,657 to 195,867, a decrease. -
~ - of 18,3 percent. The distribution. of attendance of ‘major - grades re-

. ..'_'_malned about the same for 1943 as for1939.  This was due principally -

U tora very Iarge decrease in. hrgh school attendance caused by war

A Cond1t1ons : e

TREND N PUPIL ATTENDANCE R
As of }une 30 '

ISR 920 )L ese L) aeas
Type - oy ~ T - - T %rcem of L
et ’ ) Percent Percent. ’ 1 ‘Percent - ccrease
L _S.ch_uol_ | Attendance of | Attendance of Attendance . of Emm_1939.
R, ; sovona| eTotal v Total L] Total | L

Senior High. 1:t 16,993 1| = 8.5 ‘| 43,177 1183 | 33367 | 170 227
. Junior High...| 1367 | 07 | ‘42588 | 181 | 36982°| 18.8 | . 132 ..
- Elementary...\| 182196 | 908 || 150,000 | 636 | 126050 | 642 ] 160.°

S Totalo.iiiiil] 200,556 1000'_-; 235’765'__ 1000.{_' 196399' 1000 | 167

{27]



NUMBER OF*.TEACHERS'
As of}'une 30 :

"192"0_'.' R 1939 1903 i

Pereenf_ of -

2 Numher E Percent : Numbe'r.-'_ Percent Num'ber_' Per:ant v Decreage "t
g of 3 e o e of of . £ Froni 19392 :
L :--Teachers--_ X ’I‘otal'-_'_ : Teachers. _' Tetal.. Teachers Total:- R
Swma o [ar e [ me [ s | a | oms o
w Juntor High'c oy e U OB A [ B 36 1 2008 RTINS
.. Elementary .i.| 74,880 1 86% | D605 3,928 | 600

.j-_100__'0' _. : 6,546 1000 [ L

: -'_"'Wlthout correspondmg reductlons in' numbers of teachers, produced a :'
S . lower puptl-teacher rat10 in each of the three groups The changes mn S

' ..'_'PUPIL-TEACHER mmo
: As of Ju.ne 50 :

.. B o RIESEEEN D v - Percent of - .P.e.re'e!i.t of 0 :
: '-1920 | -_'_-'1939-' R 1943-.' - Diecrease” [+, Changd. PR
e o e _From 1939: | From £920.% 7

- S L 293
- Jufior High B9 29,60
oo Elententarys. ool 3N 08360

Gtal. ] s ':';'_"'3‘2.0-.:'_

i Senior High'

: -Thxs decrease in. pup1 -teacher rano, accompamed by a rise in tl e

e oeneral DI’ICP fevef prodiced greater ner t}uml cost-; of educatlon m

i

'::3" 1943 compared w1th 1939 as__follows. i

PER PUPIL'COST OF EDUCATION

PRI RN i : L Perceutof Percent of:
S 1939 [ 194:3' - Increage:. | Increase:
Clhvni 0 From 1939 _From 19201

i Type e o
Schnol SRR i ;

C|R1asas | 3141 3| $18477. | 307 | a8
TRLI4 | 11421 [T139060 [ U8 s e

_._-_5__4_.95_-.-:::-__3_3.70:: k6L | 25;9_ 04 '_

g Senior H:gh
s Junier ngh
G Elementary

o Desplte the dechne i average dally attendance and in numbers of__" R
B teachers, salary payments to teachers increased from $18, 302,099 in 1939 -
: '._'_'_:-:_to $18,566,409 in 1943 or 1.4 percent The total operating expendxtures S
hkeWISe, d1d not reflect the reduced: school attendance : Consequently, R

per PUPll eosts of educatlon mcreased Bt : L




ni| of Change
1| From 1939
: ; & ot “iTeachers 5 R
‘Senjor ngh $2,025273°12-2005, A7 $4 865 100'
“Yunior High 91971 | 09| A BRI T 4005904‘ g
‘Elementary TITI4 | 7861 9319046 309 | 9,695,405 |

."__-'5513,_566,409.'_.53_ 0.0-

3 PE]‘l.:l.:l.lt BN
B %f ‘Change -

] Educatmna] Expense . $21 243 573:_'. 6 '; 521 536 857:'. 65,
“Operation:of School Plan ' 3,319:877 1010000003, 163,130
_ther Operatmg Expendltures 3 194, 797 199 a3y 603 395__

”Total Operatmg Expendlture . 47 :_,_': .28,8_03,_382_'; 87

'-Retlrement of. :cb Sl )8.246 | 6. 1,752,371 18
& k. i 2283047 o T
el 0y

'_}two years _Were practlcaliy thc same, Wlth the largcr portlon in _ea.__h
..-year going for operatmg expcnses _The mcrease in levy of _11/2 mllls




furnished the School District with current revenues in 1940 which were
about $3,100,000 or 10.5 percent greater than in 1939. This increase in
revenue, in addition to the slight decrease in operating expenditures,
caused by salary cuts, produced a net surplus of $920,180.

However, in an effort to supply $1,122,980 required in 1940 to
provide repayments on Mansfield Act bonds, temporary loans were
increased by $300,000 and unpaid bills by $802,186, thus increasing the
cash balance by $824,336. In 1941 the operating surplus amounted to
$186,963. However, it was again necessary to increase temporary loans
by $1,113,000 in order to supply $809,125 for the final maturity of Mans-
field Act bonds' and to permit an advance of §425,000 to the National
Defense Retraining Program.” In 1942, operating revenues declined
approximately $450,000. This was offset by a decrease in debt service
charges, but an increase of almost $1,500,000 in operating expenditures
permitted a surplus of only $51,274 for the year. Consequently, the
contribution of $250,000 to the National Defense Retraining Program
and reduction of $1,235,925 in unpaid bills were financed principally
by a reduction in the cash balance of $1,187,157 and an increase of
$247,593 in temporary loans.

In 1943 operating revenues increased approximately $230,000. The
decline of $343,500 in debt service charges was offset by an increase
of $482,500 in operating expenditures. As a result, operations for the
year showed a surplus of $119,890. During the year temporary loans
were reduced by $560,593 and unpaid bills by $565,880. This was made
possible by the repayment of $350,000 to the District by the National
Defense Retraining Program and by reduction of $656,580 in the cash
balance.

The higher tax rate, accompanied by improved collections of cur-
rent taxes, enabled the District to accumulate a net surplus of $1,278,308
in the four-year period after $230,452 of capital outlays. Because of this
favorable financial condition the District was able to pay $1,932,106
toward retirement of Mansfield Act bonds, advance $400,000 to the
Defense Retraining Program, and reduce unpaid bills by $1,183,979.
However, it was necessary to reduce the cash balance by $1,137,777
and increase temporary loans by $1,100,000.

1 See footnote 2 on page 25.

2The District in 1940, 1941 and 1942 made advances of $730,000 to the National Defense
Retraining Program which will be reimbursed by the Federal Government. Consequently, they
are treated here as non-current expenditures.
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III SUMMARY OF FINANCIAL OPERATIONS FoR"-;'__.-.:Q_:"_:
;:._ENTIRE PERIOD—1920-—1943 (INCLUSIVE)

_Summarrzmg the enttre twenty—four year perrod it- appears that: :

e to 195 867 a decrease of 47 percent -the puprI—teacher ratro in the.- _
o '-""sernor junior hrgh and. elementary schools declined 153 percent. from"'_-_-j o
35411920 to 30-in 1943 ‘total number of teachers in the three groups - S
increased from 5 667 t0 6546 or: 15. 5 percent total operatmg expendr—-
-._:'_tures per pupil mcreased 91 percent durmg the entrre perrod frorn R
$70 95 to $147 06 . g s

PUPIL TEACHER RATIO_1920—1943 (INCLUSIVE)

.However, from an’ analysrs of puprls and teaehers .by the three S
: major groups We ﬁnd a marked shrft from elementary grades to. the__; e
hlgh schools g5 S T

E . TREND N PUPIL AT'I'ENDANCE

As of _]une 30 -
¥ o - 1920 8 - 1943 T B

; Tye RN o y BRI T T -";-}J'ér-hcént IRV
SCthI o Attendance 1 ercfent. -1 - Attendance ercfeu L --i‘)‘_romal..ré%?] L
T R : U eral T el T
i 'SemorHJgh...-.._._... 16993 resh 33867 4 IO I pea st o

s Tonior High, S T L3ET e 036 982-'_ 2SI _'_13-8 ol s TR
o _.Elementary 132 196:7] 90,8 £1126 050 1 TEAD e 308

:-'.:.Total 2005'56 1600 ._196399"-’ 1000 -21

_ " Durrng the perrod 1920 to 1943 mclusxve, the total number of
. teachers in senior high, Junior hrgh and’ elementary schools increased
155 percent compared with a decrease of 2.1 percent:in ‘the: puprls in
i total average. dally attendance in these groups. Moreover, teacher salary "
R payments during the perrod increased 876, percent from $9,894,518 in:
1920 to $18,566,409 in 1943. ‘This sharp increase resulted from hlgher'
o 'average salaries in effect at the end of the period and from the substan-
" tial ‘increase in numbers of hrgh school teachers, though numbers of
o 'teaehcrs in the. elementary schools declined. However, total salary
L payments mcreased to 2 much greater extent than drd the number o
: Of teaChCI'S B S : A g G

y JAAn analysrs of ranges oE teachers salarles, then' ‘increases and reduetlons, wlll be avzulab{e
: '. ina survey of State Granrs o Educatron, to be. released shorﬂy Gl o
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NUMBE_ OF'TEACHERS
” Asof]une30 o

e it
Yo Percent: o b Change:
cibiak i B ef i B Frame 19200
; :Teachc’ra X Total.- R iR
R W Ly Al EERES [ )
i "'-1361-- s 208'_ Sk

S 6,546 3 51000:'.-' g

" UNumber Perc:nt oy i ; :

S ok
St‘:h‘o’oli_- A

Sineigfu il P
i Teachers ™ ' J.

w o Semor H!gh i
-+ Juniot High
", Elemeritary,

42327

- TOTAL PAYMENTS FOR TEACHERS' SALARIES.

S 1o : ""'19_43'.' By

: Percent of
Percent_ i Increase: .

: 3 From 1920
Tntal Rl T

.:.'.I.AI;.:L:OIIJ.nt '
oo Paid ot
: tal o Teachess oy .
L s0s27 | 2205 34865 100 | 2621

91971 [ 0.9 [ T4005904 | 26T
7 JTLATA | < 786 | 9,695,405 | 512

v -5_9,894,__518 1000 :$-18,_§66,409:- 10007 | 876

BTt o
oo Pald tos v eb
7 Teachers,

: S ‘Senjor High''
i Juntor High'
e Elementary ;

i ':'Ifotal, o

o In addltmn to the shlft of puplls frorn 1owcr grades to hlgh schools,: '
L where costs per pupll are much h1ghcr therc was a decline in the pupil- - -

 teacher tatio in’ both elementary and JU.IIIOI hrgh school grades as G
:'1nd1cated below S S . e e

PU‘PH_ TEACHER RAT!O
: As of June 50

: .: Percentnf s
19450 i Chiange .-
EEEETT IR Frcm 1920

e

gl L s
T
R 321_ R

. Th15 decreasc in’ the total. pupﬂ teacher ratlo, accompamed byi_'-
"j_h1ghcr average teachers “salaries and expansion in- the school plant Hipecs
“produced an increase in’ the ovcr-"ll'fcosts of- educatlon per-pupll for i
'each of the threc groups. Gy .




S ‘Opetation of School Plantl. .. .-

"PER PUPIL COST OF EDUCATION .

-Percentof 5
it Increase s

S From 19_2@_; ;

: .”"'1'920 :

T80
TRl
'.3'5.49.5 S

Purpose | Pereent

Pcl‘cfent

.Amount B
SpEnt i) TTotat! ;

Expendlture o _:FIPI_H_I_Q_ZO_

Educat]onal Ex ense1 s

-Other Operatmg Expendlturcs : 3 j:1_,'65_9,_798 - 103 A 3 603 395} 110 11710

i :_Total Operatmg Expendltures :$14"'..583”“399._; 908 $2_8_,8_0._3,_382 : -8_7_.5_2_.:; -|-975 R

':_'Retsrement of Debt L ; 581 723 1 36 1,7.52;3.7:1._." 53 -%*2014 :

of Change 5

T st 321'1- S ':_sii'és'ﬁ 8570 655 | 48507
T335280 | 8.3 T 363130 110 £1743

Interest and State Tax on Debt 750 236: 10T 228304 T 0 2044

L R "._'Capita]. Outlay. RIS IDUEN P ~131, 487 :- 09 f : e 49)231 . .:..-0’2 : J _ 626 .

'-.::TotalExpendltures 516,045,345 100.0° | $32,888,926 | 1000 | 1049

SR 1Sv::e 'footnotc -Du-page 19 s

. : frbm $16 490,000 in-1920. to $53,772,500 in 1943 causcd an. 1nc1_';-ase of
2204 percent in expcndltures for interest on debt: and - an mcrcasc of 201:'-_

i f"perccnt in. cxpendltures for: repayment of pnnc1pal

. Thc Vcry largc mcr case Of 226 Pﬁr ccnt in gross bondf:d 1ndebtedncss ey

Whllﬁ assessed valuanons had been dcchnmg durmg thc last half_...';.
L of this penod ‘the: valuatlon of $2,478, 606,341 1in_ 1943 .was. 28 percent -

o '.'greatcr than the valuatxon of $1,942, 731,342 i in’ 1920 "The ‘tax rate of - L

o 11% . mills in 1943 compares with 7 mills" of 1920, an. increase of 68
B pcrccnt The Statc subsidy i in 1920 was 31, 116 395 and rose to $2, 645 250 o

o -.1n1943, an increase of 137 percent.- Totai rcvenue receipts rose: from.
o ':$14 861, 346 in 1920 to $33, 008 816 in. 1943 an.increase of. 122 percent.. -

. For the' entire per10d revenue rc'cezpts cxcccdc:d operatmg expendz—""
1'._mres and debt service by rnore than $8, 400, 000.. The net: deﬁczt of $16,

s '.--'_-._:._;645 779 for the entire per10d was due ent1rely to. cap1tal outlays of morc'-'__.
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' than $25 000 000; from cﬁr.féﬁt. fé\?cnues; of which 792 .p'éfcén't wete -

~ between: 1920 to 1930 mcluswc, the penod of prospenty and hlgh o

mcome

_ Capltal outlays of $109 488, 775 over the entire per1od mcrcased .

the book value of the school plant and equipment from $33,060,976 in -
1920 to $130,253,625 in 1943 or 294 percent, while daily 'attend'ance of
- all types of day-school pupils rose only 1.7 percent. During the same
penod the net debt inereased from $11,712,950 in 1920 to $37,112,250
in 1943 or 217 percent. The iricrease of $97,192,649 in the school plant '
was 283 percent greater than the increase of $25 400,000 in the net debt.. -

" The $16,645,779 net deficit in the General Fund for the entire - -
- per_lo_d was in effect met from the following extraordinary sources:.

HOW THE DEFICIT WAS MET. "

o . Source'_ .: R ) . : ”An:;l'ouﬁt - )
Long-term Borrowmgs. B [T $11,650,000
Mansfield Act Bonds Included in Debt Service. & P & 1,235,402 -
Increase in Temporaty Loans. . oo .o oo i iiinna ., : 1,100,000 .
Premiums on Bonds Sold. . ...... .o o i v e o 148,428
Transfers from Fire Insurance Fund ............................. S 32240560
Decreases in Cash Balafice. .. ............0. e - 676,562

: ‘ . $18,034,448
Le.u o : : . - .
Reductions in Unpa.ld Bdls X 5988 669 | L
Advances to National Defense Rctrammg Program 400,000 : 1,388,669
o ' ' ' $16,645779

| IV CONCLUSIONS

Thc Futuire prospects of the School District of Philadelphla are both

" favorable and unfavorable. The School District, under present laws,

must depend on real estate taxes for over 90 percent of its total current

revenues.” Under restrictions presently imposed by the General Assem-

bly, the present tax rate of 11% mills per” dollar of valuation is the
maximum amount that' the Board of Public Education may levy.  If
assessed valuations  should decline muaterially in the future, this tax

* limitation may seriously affect the Board of Public Education’ s revenues.' DR

' and qullll'C substantlal reducnon in expcndﬂurcs :

S s



o : Thc long tf:rm dcchnmg buth ratc, Wthh had been rcsponsﬂale for'_
Sila substannal part of the decrcase in school populatxon since 1934, has =
e 'gone into reversc, temporanly at least, because of war marriages with -

-increases in births in 1942 and 1943 Thls reversal will begin to affect
s .-'_'school enrollments‘in 1947 and 1948 The numbf:r of blrths from 1929 L
> .to 1943 is shown below BT

BIRTHS IN PHiLADELPHIA

[EEETUTERE AR SRR R Pe'r.cent R TR Percent : B ’ v Perce.nt .
7 Year wf: :Number . of 1929 _Y_e__ar b Number | of 1929 Ci¥ear [} Number ;7| of 1929

71929 | 36,879 | 1000 | 1934 | 29,751 .|-°80.7 | ‘1939 | 30232 . 819

1930 | 35548 7| 93.8 11935 | 729,988 | 813 |..1940 | 312270846 . -
~ 1931 | 837734 018 11936 1| 729,652 0 | 804 .| 19417 | 34018 ] 9208
1932 | 132093 | 87.0 ] 1937 | ©30059. | 815 | 1942 'l (41978 171138

© 1933 | 29,328 | 800 1 1988 | 30739 | B33 | 143} 4332 L0 .

G Thc armed scrvices-and war industry have taken from the schools -
" many boys.and girls of hlgh school age. ‘While it is probablc that most -

- of thesc will not-return to school at:the war’s end, it is obvious that

" the number of their age-group successors may be at least-as high in. the S

'__'._1mmed1atc post-war ‘years and. may be highcr in subsequent years R

' _rcﬂectmg the present temporary birth increases.

- While assessed valuations havc been dcchmng at a rapid rate dur—

- jlng the past decade, it appcars that this rate of decline has flattened out.

" "Total school attendance, on the other hand which decreased continu-
-ous_l_y__after_ 1935, has s_hown since 1939.a rate of “decline _much greater
“than that in assessments. The recent increased birth rate will matcrially

... increase the .elementary grades enrollment by 1947, However, in all .

_ probablhty, the increased birth rate is a temporary war time condition,
- In fact, while in 1942 the number- of births increased - more than 23 .
“percent oyer 1941, 1943 shows an increase of only 3.4 percent over.1942,

indicating the probability that the peak of increase has already bcen G

reached. . The long-term trend in the rate of population increase is,
however, downward, according to experts in the ficld, who claim that
between 1965 and 1980 the United States will have a relatwel},r static
populatton at some point above the present level,

- The expected temporary increase in enrollment in post-war years
does not necessarily mean a proportionate increase in costs. As will be -
- noted from Table VIII, during the period of declining cnrollment the -
. _-_'number of teachers d1d not dcchne proportlonatcly, whllc the pupll .

3]



S teacher rat10 decreased dee1ded1y, thereby substantlally rncreasmg per-" SR
R pupll costs: Consequently, every increase of one pupil per teacher in .

._._"-':the present. over-all pupil-teacher rano in Phriadelphra would amount * - :.;_
- to approximately $600,000 annually in savings to the District: In fact; *

o . the- future increased enrollment’ might-be ‘offsct by a greater pupils e

" teacher ratio, thereby reducing present high per pupil costs: “A return.

B "5;-;"to the elernentary pupll~teacher ratlo of 1923 (rarsmg 1t from 321 at' i

- ment of about 15 percent Furthermore, the ﬁrst impact of the mcrease._' REEN

4 in enrollment; ant1c1pated for the six years after the war birth ‘rate’ .

U becomes eﬂectrve will be chiefly in'the elementary gr ades, wher etheper- i
= "_._'Pupll costs'in 1943 were only 57 percént of: per pupil costs in senior hlgh' S
- schiools and 75 percent of per. pupil costs in junior high ‘schools. It~ =

. - may well be ‘therefore, that operating CXPCHSCS Wﬂl DOt change rnate—{
S .'rlaliy because of the currently h1gher blrth rate;. -

: Wrth the possrblhty of srabllrzed 6r even nsmg assessment valua-.
" tions in the future, it is poss1b1e that future revettues can be ma1nta1ned_"; o
“at about their present level; or evér increased, with some prospect of rate -

-_reductrons, if ‘valuations rise. Consequently, it would: dppear feasible

~. for ‘the Drstrrct to- contmue to: balance” annual revenues and expendi- S
" :tures “unless: post-war. years brrng unnecessaty, - sharp; and abnorrnal-'-_ S
expans1ons in plant or operating casts.- The existing- school buildings &

. are; on the whole, of fairly recent constructron and were des1gned and

.'.'.'-.-equrpped to: care for cons1derab1y more puplls than are: presently_'
_' accommodated s . :

_ Fortunately, future debt. service requn’ements as shown by Table e
IX should continue to ‘decline, beginning in 1945, at a rate of about -

$200 000 per year. These annual feductions i indebt service charges will S .
. amount to $236,000 in-1945, 15453 000in 1946, $663,000 1 in 1947, etcetera. -

¥ _-They would be sufficient, if necessary, to ﬁnance new bond i issues for

i capital outlays of approxrmately $3 500, 000 per year (assurmng twenty—-_" 8

- five ‘year: ‘bonds ‘at an-interest rate of 2 percent requiring maximum
"~ annual’ payrnents of $14O 000 for the retlrernent of bonds and $70 00(} for_' L
e 1nterest) : : : - EERR

There is a further p0551b1l1ty of ﬁnancmg conmderable future cap =

;1taI outIays out ‘of current revenues ‘as in the' past Between:- 1920 and_' el
1943 capital outlays from current revenues amounted to 1525 112 889 and L

' 'averaged 31 046 000 per year :
o [36]



The School D1stnct is now restrlcted by:-Act of ]une 25 1941:_’-_._.,:'_;:5
(P L. 159). to the issue: of serial bonds on all’ long-term borrowmgs'
with the earhest maturities not later: than two ‘years' from: date of -
-:1ssuance Bonds, when 1ssued for cap1tal purposes, must mature: within
‘the life of the. part1cular project. These requirements constitute a’ great R
jmprovement over the. former practtce of - delaymg the first matunty

o ‘appears, thcrefore that with careful planmng, the Board of
Puhhc Educatlon should be able to maintain a* pohcy of balanced
“financial operat1ons m’- the post-war years’ and meet all 1ts no,rmal'_ e
.-obhgatlons : I - R

oA word of cautton, however' The years of cxpansmn Wh1ch may_:: ":
_Tfollow a short—term let- do_wn of the reconversion perlod at the end of
: _ to reduce debt and taxes 50 as to preparc fora
:poss1ble penod of 1 recession some. years later, similar to1931- 1939, when - -
.dCﬁCItS and debts mcreased whzle Valuatmns fell steachly and sharp]y

W1th the prosPect of dechn'____'g or relatwely static. school popul'_ T

.:.".tIOIl over the long- erm, and in view of the present avallable plant facili-

- ties, there would appear to be an opportunity for greater’ emphasw in.o

- the future upon. quahty and’ standards of teachmg and expansmn of i

7 "services rather than upon mcrease in, numbers of teachers or. expansmn_
: -”'-'_--'of the school plant NI S DT




TABLES

_ A]l data in the followmg tablcs were taken from thc-: oHic1al rcports: R
of the Board of Public Education of the School District of Philadelphia, -
the official reports of the School Controller of the School District of -

Philadelphia, and the official reports of the Secretary and- Busmess L -

Manager of thc Board of Public Educatlon of Ph1ladelph1a

CAll tablcs used in the text a.nd in the followmg pages of thls report _
- were prepared from these official sources by the Pennsylvama Economy
League, Inc.. : :
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TABLE I

SCHOOL DISTRICT OF PHILADELPHIA
GROSS BONDED ‘DEBT - 3

Outstaudmg '

Outstandmg :

: Year . s-January 1 Issued 2 B _R:}.Ia.id_. Dcccmber 1.
1:$16,490,000.00 ‘| - $2,000,000.00 | - :$134,500.00 . sls 355,50000
18,355,500.00 -{ . 2,040,000.00 | " '89,500.00 - | 20,306,000,00 .
20,306,000.00 |- - 5,460,000.00 . | - 89,500.00 | .25,676,500.00 - -
25,676,500.00 | " - 3,000,000.00 | - 189,500.00 . |- 28,487,00000 -
©28,487,000.00 - | 10,000,000.00 | - -302,000,00 - | " 38,185,000.00 . - - -
38,185,000.00 1. 19,111,000.00 |~ 395,000.00 | 46,901,00000 " -
-46,901,000.00 1| 4,000,000.00 | ©:* 52000000, | :50,381,000:00
.| 750,381,000.00 { -10,000,000.00 - | - 520,000.00. | 59,861,00000 :
| 59,861,00000 " | - 5,000,000.00 | ' 47500000 -| ‘64,386,000.00
. 64,386,000.00 " - 2,000,000.00 | < 475,000.00 | 65911,000.00 . -
65,911,000.00 ./{ - 4,000,000.00 | 47500000 '| ‘69,436,000.00.
L 69,436,00000 7] ©2,000,000.00 |- 625,000.00 | 70,811,00000 -
70,811,000.00, | L 2,150,000.00 | 68,661,000.00
| 68,661,00000 | ... 1,408,00000 | 67,253,000.00 _
67,253,000.00 350,000.00. | 3,242,000,00 | 64,361,000.00
64,361,000.00 '600,000.00 -| . 1,750,000.00 - | +63,211,000.00
63,211,00000 | ... 2,000,00000 0 | 61,211,000.00 .
. 61,211,000.00 | 11,650,000.00 |  2,500,000,00 | 70,361,000.00
70,361,000.00 .| 14,350,000.00 7,550,000.00 - 77,161,000.00
- 77,161,000.00 8,750,00000 | 540000000 | 80,511,00000 -
80,511,000.00 [ %, ..... S| 6,001,000.00 | 74,510,00000 .
74,510,00000 | .ol " 6,120,000,00 | 68,390,000.00
[68,390,000.00 | ...... el 422000000 | -64,170,00000 -
! '64,170,000.00 | . "5,800,000.00 -| 16,197,500,00 | 53,772,50000
“Total $100,111,000.00 | $62,828,500.00 .

[391



TABLE m

: SCHOOL DISTRICT OF PHILADELPHIA
. NET DEBT :

. Year:

 Bonds Outstand-|
. ing Decembe; 31

.Sl.nkm
(Cash Sc

Fund .

ecuritl ea)

" Net Bonded -
. Debt s

i Fl.'oéﬁn'g" .
o Indcb_tedncss

Neba

516 490,000. 00‘
- 18,355,500.00
20,306,000.00 |
©25,676,500.007]
28,487,000.00

+38,185,000.00 |-
46,901 ,000.00
'so 381,000.00

.1 59,861,000.00
1 64,386,000.00°
.| 63,911,000.00. |
69,436,000.00
vi|70,811,000.00 |
68,661,000.00 |
©67,253,000.00 |
| 64,361,000.00
.| 63,211,000.00
| 61,211,000.00
.| 70,361,000.00
L[ 77,161,000.00
1 80,511,000.00°
L 74,510,000.00 |
“68,390,000.00°]
1] 64,170,000.00
2] 83,772,500.00

$4777 049, os':
5479,828.42

17,373,736:41
8,480,120.44
°9,582,093.6

: 1'1',035,3:07.01
12,745,823.47.
“14,666,598.54
' '1"6'9'2'1 216'44_
19,353,551.35

$23,147,536.51
24957,156.95 |
'26,‘433,‘544.55 ;
27,971,029.87|

28,191 752 66%

© 30,409,098.44
$29,475,785 443)

30,816,985.75%
£ 30,044,650.105
30,316,872.84 |
18.316,323.17.|
“27,086,598.72°]°
25,516,197.57 |

17,760,250.61

6,355,458.44 |

35,865,692.99

39,281,970.13
' 32;801,901.56

39,544,014, 2%
47,116,349.90

: 36,012,245.39

811, 712 950 92" S
[ 12,875,671.58 | 1.
13.950,541:56 |
118,302,763.59 | .
+20,006,879.56 | .,
08,602,906.74 |

37,635,176.53 |
©45,194,401.46 |
47,464,783.56 1
46,557,448.65 ] ...
§788,463.49. |

45,853,843.05 | .
42,227,455.45 |

36,169,247.34
31,735,214.56 |
150,194,127.16 |
16,193,676.83 | -

41,333,401.28 [
©38,653,80243 |

+3,000,000.00
171,750,000.00
1,746,284.57
10,883,328.57
°5,500,000.00
: 1 750, 000 00

300 000 OU

$240 000 00

1,413,000:00 |
1,660,593.35 .
1;,106,000.00 |

: 31171295092-'_j:
12,875,67158
14,190,541.56-
Lenlassonresse o
1 20,006,879.56
" 28,602,906.74
35,865,692.99
L | 37,635,176583
Lol 3194401460
| 4746a78356. 0
L 46,557,448.65.
4788630 T
45,853,84305
42207455450

4208197013
137,919,247.34
34,548,186.13 0
42,618,543.137

45,04401425"

48,866,349.90
U50,194,127.16
4649367683 0
sLrAGA0EIg
40,314,395.78
37,112,04939

71 Dods ot iactnde $638,362.13 appropriated i 1933, paid ia 1934

. *Does not include $783,483.13 appropridted in 1934, paid {n 1935, .
"+ % Daes ot includé $1,989,362.42 appropriated in-1936; paid in 1937, .~

" 4Does hot include $1,229,451.01 appropriated in 1937 paid it 1938,

. ;- % Does nat include $707,335.59 appropridted in 1938 paid in 1939.:- .




: TABLE III

SCHOOL DISTRICT OF 'PHILADELPHIA
- CAPITAL_OUTLAY o

G.enpral Fund :

: .Caj)ital 'A;:c':')unt_"

- 2,308,766.65

EBEDIN05 .
S 23383719 |

o :.2--(.)1:8.53-'.1:'5.
33927297 - o
35172690 1
37_9,-94_6,_6_4 L
e 942650 |
4533904 [
2645562

'-513148_.39“__-f'; :
260,313,290
1,012,493.99

1,413,444, 5§'

oagesiries |
i 213310702;-‘-_ A

s 340 275. 74_1'3 R
1,200,783,46:
©2,596,611,66
L 6,802,399.87 )
LT 947N )
CUAI6RTIEN0
TR
L 9833,624192 )
344,065.83
414476391
3,54113006 |
©2,108,460.33 L
_' 2,074, 10246 5
58461603 - |
1983738
: 551-,‘399.03 e
5,798,090.14 |
11 21492455.-'5
424798355
2,208,312 59
516, 03.76 .

$1 471 763 13"'

1,470,096.75
,609,105.65
215,84443 o

_-9933 500803;'

°6,408,949.10
11 387 666 72'
12,596,796.87 *
ATT1T285.
61790879
277,789.54 ¢

CagomTasas
660,375,510

81845322
40022633_1-_ Ry
-990,58200

e 149 81704 L
T11,594,871.19
L449230188
920831259 1
52548026

sz
2806325
4923095

| s25112,889.08

- $84,375,986.57

($109,488,77560




TABLE IV

SCHOOL DISTRICT OF PHILADELPHIA

SUMMARY OPERATING STATEMENT -

Debt Service’

Operating Surplus

Net Surphla N

eratin,

Year %2?;:;’;111:: Charges Egpperfgitufes or Deficit %?.lgt’j:;l or Deficit
1920, ...l - $14,861,346.35 . | - $1,331,460.09 - $14,583,399.07 T —$1,053,512.81 $ 13148739 |— 31 18500020 .
wrr L 18,382,693.08 |- 1.616,357.48 1619433473 | - '572.000.87 26931329 |-+ 302.687.58. -
1922, 22.919.515.63 | - 1.901,784.03 18,797,544.56 | -k 2,220,187.04 ©1,012493.99 |4 1,207.693.05 -
192300000 2554624546 | - 2.159.951.13 20,726,463.39 - | |- 2,659.830.94 | 1413444.56 |4 - 1,246.386.38
1924, . ... 27,192.909.44 .1 - 2,412,800.81 22,118,940.90 ~+.2,661,167.73 2,338,766.65 14~ - 322,401.08 -
1925 ... 29,017,680.20: 3,163,129.18 22,761,486.51 -E 3,093,064.51 T 2,240.233,000 0 |4 852,831.51
1926, 0 31,300,194.16 3820066425 | 23.683.857.12 | 4 3.786.672.79 1 3343.121.84 . |+ 44355095
1927, 31,899,310.17 £233586.56 | 2528008581 | -+ 2.376.637.80 " 76317195 = - 38653415 -
1928, ... ..., 32,111,587.51 | 4,700,747.96. 26,036,717.14 4+ 1,343,122.41 2,133,107.02 © |— 78498461 -
1920, 0T 32,411.995.70 5.205.970.41 2704818359 | — = 42.158.30 VATINALEE |- 251530308
1930, ... ... 35,328,006.46 . 5,370,146.36 27,786,899.34 + 2,E70,960.76. 1,736,659.50. . (-~ - 434.301.26 - -
1931, ... 0L 33,973,766.08 - 5,509,413.08 28,675,268.24 . — 21091524 2,690,265.02 |~ . 2901180.26 .
1932, Ll - 33390,081.57 53077996 Y7862,040.50 | -  £638.89 586.273.05 1= 500,011.04
19330 3144170701 | © 5448.225.53 17.534.388.14 0| - 154090666 | - 23383719 |~ 1774743.85
1934, ... 32,135,847.35 . |- 5,306,383.97 2543196113 | 4 1,397,502.25 - 201,853.15 4 1,195,649.10
1935, ., ... . 32,234,595.88" 5,056,548.50 25,902,671.75 - 4 1,275375.63 - 339,272.97 4 936,102.66
1936, 30,639.307.35 1683,264.05 2793061197 | — 195256867 - C 351726900 |— 230620557 .
1937, 28.961°510.65 467545991 2850447018 | — 421841944 379.946.64 |- 459836608
1938 L 2764413171 LRIG11165% | 27287.530.66 | — 4.539.510.60 431783 |— 478382843
1939, 29,676,004.43 4956299991 |- 27.758247.20 | — 305854276 4 .. 303854276 -
1940 ... ... - 32,782,707.41 4,872,797.25L - [ 26,980,302.63 - 929,607.48. 9426.50° - 920 180.98 -
1941, . ... 33,129,317.31 5 929, 269. 331' 26,867,745.52 -0 332,302.46 145, '339.14 + 186,963.32' '
1942, ..o 32,778,454.62 o 4 37‘) 812.83.- 28,320,912.00 oA 77,729.79 26 455.62 |+ 51,274.17
1943, 33,008,816.58 -4 03() 313.21° 28,803,382.24 -+ 169,121.13". 49,230.95 S 119,890.18
Total.............. $712,787,732.11 . | $101 213,‘277.52 © | $603,107 344.37 +3$8,467,110.22 $25,112,889.03 . - |— §16,645.778.81

* Does not include principal on Mansfield Act bonds except for $44 528. 82 in 1940 and $1,190, 874 02 appropnatﬂd in 1941 to gover. deﬁc:cncy in T e

B _delmqucut tax. collections required to meet maturities.



" Total...

TABI.E V

* $CHOOL DISTRICT OF 'PHILADELPHIA_ -
" SUMMARY OPERATING STATEMENT -

CHANGES IN FINANCEAL STA’I’US

I - ' : - . 10 S Advances to 3

Year . Increase or Rfdu':tmn or -|. Reductionor RS I Trmirfe'r from | or Refunds - MMSﬁEld : Net Changc
Decrease in nerease of Increase of Bonds Premium |7 rance . 3 : -Bonds -
Cash Balance Teﬂp;;:ry . %‘:5:;;! Sold .on '?Dmﬁ 1.0 :{%ﬂrﬂ'?_: L f_rﬁ;%g};)i:gi\?;c : . Iﬁgsigr ) Ir-g_::::“-:r: I

1920 | $75SSIT2T | i —B420.352.83 | oL LOBIZ0A0| i e ~ 8118500020

iggi +1 ?2(1),22323 - 5‘54413 ggg gg = Igg,ggégg ............. — dE03.00| e o302, 68758
: +1, 5 A -+ = R E e s -+ o
1923 [+1,603,912,17 | ... ... ... — 35752579 L T 246 386,38
1924 1+ 14327978 | ... + 179,121.30 O .-_322 "401.08

T01925 141,12604099 | ...l - 27320948 GHETL .852 831,51

1926 4+ 442037.36 | ... -+ 1,513.59 ) 44—3,550.95 i
1927 1w 38217068 | ....... .00 — 4 354.47 . 0 - 386,534.15
1928 4 61529542 | ... oLl - 150 280.03 _-_31 250 000. 00 L - 784 g84.61
1929 | —1,616,440.78 | .. ... ...... 1= 248 862 .40 - -.650 000 0-s - 2 515 303.18

L1930 [+1,196048.17 | L.l - .53 447 o1 | - 708 299 a0 +.

V1931 |4 1077000 | L. oo J+1,118 589 B3 | T e : —--2 901 180 26
1932 |4-1,122,584.06 {—-2,000,000.00 |+ - 236 750400 | oo onis ] i | — 590,911 94 o
1933 |+ 80,028.06 |-1,000000.00 \— '354,77].91 [ RIS RSN AP - 117474385

1934 |+ 317.595.67 [+1.250,000.00 |~ 371.946.57 | - R ETRCES ¢ 4 1,195,649.10

(1935 |41,653,832.35 |+ 3,71543- =~ 719,845.12 R J936,102.66

1936 4709742275 |—9.137 04400 |~ 266,674.32 _ R I L 2.306,295.57

1937 [-309400799.55 |15.383,328.57 |+ 637.907.95 |- M 550,000.00\— 28.803.05 | LT SREEO = _

S 71938 |-3,657.830.52 143,750,000.00 - 886,790.31 | ... ...... —.61,656.65 |- 615 756 48 S —,8'5 085 375, 09 =4 78382843

-193%  |-2,305,664.17 |+1,750,000.00 |+ - 653,991.60 |— 5, 000 000.00]— 54,7 35.53 104 L R 917 865.341= -3,038,542.76
1940 |+ 824,386.97 |— 30000000 |~ §02,18692 ¢ ............ | . e LR 00000+ 1 122 980,93

1941 |~ J18323.77 \<1113.000.00 |+ 18436111 | Lo 4 425,000,001+ ’809,125.98|+ " 186,963.32
1942 |—1,187,057.77 |~ 247.503.35 |11,235,925.29 | .o ... Lol L 250,000.00] L e

1943 |- 650,583.16 [+ 560,593.35 H 56587299 1 ... L) i el 350 000.00| ool A

— $676,561.23 |—§1,100,000.00,+ $388,669.07 |—$11,650.,000.00— 3148,428.33 w,1?:7,224,055.'4‘5’ + 3400 000 00 —31,235,402.5’4

—516 645,778, 31 G

120769305

43530126

£598366.08 -

7920,180.98

CUs127407 s
11989018




TABLE VI

SCHOOL DISTRIC’I‘ OF PHILADELPHIA
ASSESSED VALUATIONS TAX RATES AND REVENUE RECEIPTS

.Assessments_'_- s __Tax Rates_ [ U P _.__'Rev'cnuc__'- R

R Longpnins U ' Percent [ Rate) | Percent [ g sl 1 Pereent
-.V“lf’#‘?’“ 21 1 of 1920 | jn Mills | of 1920 'j ".R“E‘?t“ of 19207

L1930 L B Ta e | 1000 .00 | 100, ] $14 861,46 | 1000
A9 0 2186,922,028 | 1100 800 | 114 | 18,382,603 (| 128

L [2,206,083495 | 114 | 9.50° | 136 ) 23,919,515 [ 1840 T
o] 2,321,389,738° | 1190 {0 9.50 [ 136 [ 25,546,545 [ 171 i
A 2,631,48,660° | 135 9.50° | 1367 | 27,192,909 | 183
769,737,026 143 1 9.50. | 136 1. 29,017,680 195
3,035,855,176 | U156 | 90500 136 31,300,104 |} art. o
| 3,170,200,032. | 163 |- 9.00 {129 | 31,899,310 | 2i5.
U 3828,584,643 L1710 | 9.00-[ 1290 | 31,587 [d1e
[ 3406,674017 1757 |- 9.00 1139 | 324109957 | 218
L UBAR1L528364 178 | 975 1139 ] 35,308,006 | 238
LU 3A70559,146 179 | 9S0 [ 1360 33,973,766 0|22

L| 3454008026 | 178 |1 9501136 | 33,390,081 | 225 o
13,285,705,581 | 168 | 95001 136 | 31441707 | 21200

CIO7E87T,946 158|925 [ 132 | 32135847 [T 216
| 2so67a8 766t 150 | 9as |13z | saaseses | amr o
|a7as007,900 | tar | 925l 1327 | 30,659,307 | 206
LLae37an, 753 136 9.5 | 132 [ 28,961,510 195 L
| 2,583,109,408 . | 133 | 9025 |32 | 27644131 f 186 0
U 2508.453,723  F 130 | 1025 | 1460 29676004 1) 200
C2,531,892,208 | 1300|1875 |16y |oosprser | oaar o e
(24964319787 128 1075 | 168 | 33,029317 | 223
0,496,648,808 | 128 H 1175 | 168\ 32,778,454 [ 22l i
[ 2,478,606,341 | 1280 1175 | 168 | 33,008,816 222

.ﬁ. ..:_fﬁ"4_4"1j'1‘-_-' '




3TABLE VI

'SCHOOI. DISTRICT OF PHILADELPHIA

TAX COI.LECTIONS

| Tax Rate -
2] inMills

- Amount 8f
Curgent Tax -
Levy - oninios

Current Taxes -
Ct:vl]ected1 .

: PerCEnt o'f
i -Current Tax '.
Levy Coilected

Aot of

Amount of
Delmquent Taxes”
as of Januery 1. o

Amount of i
Dehnq'ﬂent Taxes
Col]ectedl L

aXes Collcct'e'd. .:':

: w Current Lewes

"'-Percent of
+"T'otal Collgctions

7.00 -
‘B.00 .
9.50 -
L9500
9,50
9,50
950 -
1900 L)
-] 9.00
©.9.00
995 -
1950
179,50
950 ¢
eS¢
925
| 925
S192s
8,25
| 1025
o 1175
191175
1175 0
1175

C17,353.712:40
20,971,981.14

30, 937 239.63

$14,608,198.72 '

22,062.407.33 1
25.065,527.80° | -
26,350,275.96

28,831,612.28

28,528,600.10 |
29°964,299.68 |
- 30,711,433.90°|

33,700,277.70 1.
- 337005,418.82. |/

32,812,141:07°

28412223647
26,892,126:62
125.406,142.36°]
S04 417,080.52 |
23,804,720.76"
©25916,448.83
12964443232 |
" 29,336,959.35"
" 29.346.434.71
29123, 62451

26, 783 180:38

. 96,308.786.67 |
L27.059,715:167)
26,700,203.04 -

-28 138, 574 14

25930,084.457| 786
LoigEg
LAB
L
o838
BB
884N

[t R R

04688120194
2237431947 |
21,385,033.23"

29°571.007.03

21769.839.61°
0148623534
910130,595.33 1

-+ 123,414 SOE B0

953
9407
o4
Fgsg
94

1206402930 |
T16,312,812:19°
19:871,588.00"] .
+20,988.371:25 -
23,699,986.07 | -
24.811,85348 | _
929

e
oigngi ]
LR
786

26.966,821.50'1
977280,745.39 |
07611,868.82 |
27, 939,622.67°)

9417
858

¥ 8043124 89'
1,030,014.51
1,483.704:31
- 1,544,323.08
9427 2 148, '503.39"
2'696,929.72
355832302
4,579,378.67
L 6241,934.35

11, 547 895.81-]

15729897363
(1315999420
11,806,480.71

1141511472
11.695,668.31-

91:0
93.0 -

10,896,210.63

17737520064 |
24306413 -

"8 766 139715

14,528, 791607 |
-17.866,705:85 |
17416732277

11; 832 519.04

11 152 699.291

$632 Hean]

CE641TT60

COG0ASTTO T 6T
_'__1 044:329.97 1 6717
1139066407 1
1379572747 -
A,544104:32
10809383763 | ©
2°0897654:65
97550 615.44°
LAS16A14.617]
4871749403
Y5 A03.45 |
6121,052:47.|

-'7 862, 716 30

.'3 251; 32221

29746231 |1
2784600248 |

1204463311

6.831,721122
C6,111.703:80"
CAAGETTI6T
3.574.836.81 | i

2,159,039:71 1 19,85

$13,596, 575, 75; L
1697708579
20/832,030.70 | -
2203270122 |
| 2483905087
S 26/191580.9571 - 99,
R80T
LV 2B118:470.300 T
S| 297149.369.810]
0005 g8 AR |
13165468875
©] 7 20,8010578:48°| 93
3013062839 i gry
0849557104 |
| 29747774933
1 09/400.728.35
J027.881.543.41
- 25,953,008.01"
2470543214 | 103,
126,665,623.81 1029
29.764.283.81 |
30126747871
£99.856,301:93 | -1
.-:'30 099, 56238 |

99y

5646 293,320.35-

2568,198,196.08. I

L 1%76,196,932.80° -

S $644385 123 ss '

1Inc[!.u‘.hfs penaltms, mterest, efer o e -




Lovd

TABLE VII -
. SCHOOL DISTRICT OF PHILADEI.PHIA

PUPILS IN. AVERAGE DAILY ATTENDANCE AND NUMBERS OF TEACHERS. EMPLOYED
' BY TYPES OF SCHOOLS, 19201943 (INICLUSIVE) : :

As of ]une 30
Senior High Schools Junior High Schools Elementary Schools Total
Year ; i - ; . i T ST ] C
: Pupils Teachers Pqpllli;fégcher " Pupils: TFeachers - |1 2Pk’ 3;;:&1“' Pupils | Teachers P“pﬂ-g;?ich‘?r Pupils:* [ Teachers Pnplllig';gcher )
1920 16,993 - 1 741 - 229 © 1,367 46 297 | 182,196 48807 - 373 200,556 5,667 - 354
1921 19,353 . 818 o 23,7, - 1,377 - 49 281 188396 |. 4,984 |- 378 | 209,1267 | 5,851 © 357
1922 | 22417 c 9645 23,2 4,479 180 248 |7194,278 .1 51171 38.0° 221,174 - 62615 353 -
© 1923 - 24,595 - 1L,099.5 224 |.. 6,032 238 25.3 17192989 5,199 37.1 223,616 | - 6,536.57] . 342
1924 25,014 1,127 22,2 994() 422 23.571 192,093 [ 5,227 |- 367 | 227047 1 6,776 - 335
1925 25,133 1,134 22,2 16 596 683 24.3 186,967 | 5,214 . 358 228,696, 7,031 32,5
11926 24816 | 1,149 21.6 17 979 716 25.1°0.{187,029 - 5,285 35.4 229824 ¢ '7 150 321
1927 25,830 1,205. 214 | i3,577 785 2371 188453 | 5,432 34.7 232 ,860° 7 422 - 313
. 1928 26,463 1,219 217 25,610 1,056 242 183,344 |- 5344 - 34.3 '235 AT 7 ,619 30,9 ]
1929 26,646 1,231 21.6- |- 31,971 1,267 252 176,974 + . 5216: 340 235, 591 B 7,714 305 00
1930 27,921 1,259 222 33,115 1,267 26,1 - 178,590 5273 5 0 339 239 626 L 7,799 307 -
1931 31,059 | 1,346 231 (- 33,905 1,284 © 264 176,829 5,296 - 33.4 241 ,833 | 7,926 - 30,5
1932 34,632 1,391 - 249 | 37465 1,363 27.5 173,091 |7 5,167 335 245 ,188 1 7,921 309
1933, 1+ 38,708 S 1,375 p 282 - 39,461 1,371 - 28.8 .10 170,540 | 5,013 - 34.0 248 709 ENES 32.1 .
1934 40, 607 o 1,407 . 289 40,898 1,360 - 303 166,321 . 4,881 341 247,326 7,648 o 3240
1935 41 977 - 1,455 28.9 39,371 1,311 30.0. - 166,852 - | 4,835 (- 34.5 248,200 | 7,601, |- 327
o 1936- 43, 465 - 1,513 28.7 39,628 1,342 - 29,5 1:-160,985 1.0 4,837 |- 333 | 244,078 7,692 3L
- 1937 44 006 1,53¢ 28.8 39,452 1,350 1 29.2- 156,454 | 4790 | 307 239912 50 TET0 13130
- 1938 | 43 824 1,487 29.5° 42208 1,413 L 299 152,420 | 4,580 333 238,452 7480 |- 319
21939 o 43, 177 1,476 293 42,588 1,440 29.6. 150,000 4,457 33.6 235,765 | 7,373 - 320
S 1940 43,219 1,458 29.6 40,106 1351 v 297 145288 4254 34.1 228,613 | 7,063 24
1941 | 41,725 ] 1420 294 | 37,989 1,326 | - 287 139,522 |- 4,133 - 3338 C 219,236 |- 6,879 319 -
1942 37,718 . 1,309 28.8 © 37,920 1,335 © 284 132,321 v.-4070 | 325 207,959 6,714 | - 31.0 ..
1943 33,367 1,257 26.5 36,982 1,361 27.2 126,050 3,928 1 32t 196,399 1. 6,546 -.30.0 v




TABLE AX

: SCHOOI. DISTRICT OF PHILADELPHIA
PROJECTION OF DEBT SERVICE REQUIREMENTS

S B "'_'Fu.nd.:ed L s Debt_Serv_ic_eCharges : T
- Year -, o Debt K T oo Total. - LT
R _-.1\/{atu_.r1_ng i Sifﬂﬁg ; In.temu. . NN
$4,155,500.00 | $2,246,544.75 | $1,754,140.62 | $4,000,685.37
13,914,50000 | 2,156,168.27 1,608,289.38 | 3,764,457.65
3,679,500.00 | 2,077,346.27 1,460,900.63 | 3,547,246.90
13,679,500.00 | 2,007,955.88 .| 1,338,849.38 | 3,34680526 . -
;-'__3,67_9,_5_00.00 U1 1,943,066,34 1 1,207,798.13 | 3,150,864.47 1
©3,679,50000 i 1,882,257.30 | "1076,746.88 1} - 2,950,00418 ..
| -73,679,500,00 *| " 1,825,162.59 .':_945 695.63 | 2,770,858.22° ..
13,579,500.00 [0 1,771,927.15 | - 815,894.38 | 2,587,821.83
3,329,500.00 | - 1,723,570.35 | . 693,593.13 | :2,417,16348
3,179,500.00 | 1,683,165.93 | 579,041.88 | 2,262,207.81 - "
2,930,500.00 | 164787087 | - 470490.63 | 2,11836150
2,679,500.00 1,619,550,28 377,851.88 1,997,402.16
2,428,500,00 .| - 1,597,371.96 296,175.63 | 1,893,547.59
2,016,000.00 1,580,708.43 | - 222,545.00 | 1,803,253.43
1,566,00000 | 1,232,489.66 165,680.00 1,388,169.66
1,31600000 | 1,217,962.86 129,252.50 1,347,215.36
966,000.00 966,000.00 100,012.50 1,066,012.50
966,000.00. 966,000.00 76,897.50 1,042,897.50
' 966,000.00 966,000.00 £3,782.50 1,019,782.50
- 966,000.00 966,000.00 30,617.50 | 996,617.50
: " 416,000.00 416,000,00 | - 11,290.00 - 427,290.00 .
Total........... | #53,772,500.00 . | $32,483,118.89 | $13,424,545.68 . | $45,907,664.57
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